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St. John Hill SPA and Wellness Centre
Bansko, Bulgaria

Re:  Press release on inspection of the legality of construction developments in Bansko including the St John Hill and St John Park developments
We would like to inform all clients of St John Hill and St John Park that in mid March the Bulgarian administrative prosecution authorities launched a massive inspection of the legality of construction developments in major summer and winter resorts including Bansko. The National Construction Control Directorate has started checking the legality of the issued permits and the compliance of construction activity with the scope of the respective permit. The check encompasses completed developments as well as construction projects in progress. For instance, in mid-2006, the authorities checked for illegal developments the ski resort Pamporovo and now Bansko is under review. These checks are considered a state response to a better regulation of two of the fastest growing industries in the country - tourism and the construction industry. 
As part of these massive inspections, the St John Hill and St John Park developments have been officially checked in March 2007. As a result of these checks, the National Construction Control Directorate issued written statement of ascertainment CB-1.2007 from 20.03.2007 for the development St John Hill and written statement of ascertainment CB-2.2007 from 20.03.2007 for the development St John Park confirming the legality of these two developments. There are no other checks being made on these two developments. 
St John Hill is developed by Bansko Property Partners Ltd and St John Park is being developed by Bansko Property Partners 2 Ltd. Recently, there has been some press release about Bansko Property Partners 2 Ltd in connection to a minor shareholder in the company, namely Ms. Ceca Dimitrova, whose son has been accused in 2006 of some illegal activities. As soon as this became evident in July 2006, this shareholder’s part in the company has been bought out entirely to make sure that these persons have no connection to the developer and to the development as well. 
We would like to assure all clients that 7M Property Partners has full legal and accounting documentation on St John Hill and St John Park in strictest compliance with the Bulgarian regulations. The company has long history and is proud of its professional approach and attention to detail. We can assure you that we will do everything possible to leave up to the clients’ expectations and to our own standards established over the years. 
Yours truly,
7M Property Partners
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